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POLICY 9.18 
 

Position 
 

Government Funding 
Student Financial Aid System 

 

POLICY RESPONSIBILITY  

Council 

POLICY 

WHEREAS Statistics Canada has also shown that a higher level of post-secondary education correlates 
with:  
 a) a higher level of volunteerism and charitable donationsi,  

 b) a better self-perception of their health and a better level of health in generalii, iii, 

 c) a lesser likelihood of being chronically unemployediv, and 

 d) a greater likelihood of being self-employedv and thus creating jobs for other Canadians, and 

WHEREAS Statistics Canada has shown that the most likely predictor of whether a person undertakes a 
post-secondary education is whether their parents have done sovi, and other research has shown that 
people whose parents have no post-secondary education are likely to over-estimate the costs and 
underestimate the returns of a post-secondary education and are likely to be particularly debt aversevii, and 

WHEREAS Statistics Canada has shown that a university graduate will make, on average, one million 
dollars more over the course of their working lifeviii, and 

WHEREAS the average tuition of a four year university program including living expenses is 
approximately $64,000ix, and 

WHEREAS the marginal rate of taxation on one million dollars in any province in Canada is greater than 
the average cost of a four year university program, with higher rates of taxation providing proportionally 
more, and  

WHEREAS those least likely to undertake a post-secondary education are not well served by a system of 
student loan that will impose large levels of financial debt, and 

WHEREAS non-repayable grants for the full tuition and living expenses of a student in need are a sound 
financial decision that will be repaid by an increase in taxation, a lower use of social services, and the 
increased likelihood of successive generations requiring less public aid, THEREFORE 
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BIRT AUSU will lobby toward the student loan system being entirely replaced by a system of non-
repayable student bursaries to those students in need. 
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